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‘option of the Mortgngee, forthepaymentofm.m

as m'ly be reqmred from time to time by the Mortgngee ngamst loss by” ‘fire ‘and"

contingencies in such amounts and for such periods as may be required by the Mortgagee and wtll pay promptly,
. when dué, any premiums on such insurance provision for paymient of which has'not been’ made héréinbefore. ATl

r."i: ,ﬂ*lﬁ’{ e mt&

——
%

insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall "

be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acccptable

the Mortgagee. In event of Joss Martgagor will give immediate: notice by matl to-the-Mortgngee; who may- make" -

~ proof of loss if not made promptly by Mortgagor, and each- insurance: company. concerned- is_ héreby. authonzed-—,

and directed to make payment for sich loss directly to; the Mortgagee instead of to the-M

jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgngee at its option atther to the
reduction of the indebtedness hereby secured or to the restoration or repnu' of the pmpe:ty damaged. In éven

of foreclosure of this mortgage or other transfer of titlo fo the Mortgaged property in: ‘extinguishment of the
indebtedness secured hereby, all right, title and interest: of- the Mortgagor in and to- nny msurance p(ﬂicies “then
in force shall pass to the purchaser or grantee. o

5. That he will keep all’ impmveme-nts now existing or hereafter ereeted upon the mortgaged pmperty in

good repair, and, in the case of a construction loan, that he will continus conistruction’ until’ ‘completion” without

interruption, and should he fail to do so, the Mortgagee may, at its option;’ enternpon nidprunisu, make what
ever repairs are necessary, including the completion of any constriction’ work and the
for such repairs or the completion of such construction to the ; mortgngo dcbt.

6. That the Mortgagee may require the maker, o maker or endorser of 4 indebtedness '
carry life insurance upon himself in a sum sufficient to pay.all sums secured by -this, mortgage,” dedgnattng the
Martgagee as beneficlary thereof, and, upon faflure of the Mortgagor. to pay, the- -premiums- therefor, Ahe’Mart-
gagee may, at its option, pay sajd p:e:mum.s. ‘and all sums 0 advanced by’ geo_ shall. become .
of mortgage debt. _ . .

7. That, together wfth and In addition to, tha monthly paymenl: of principal payl
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of uch month. until the indebted
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premitims and public assessmients, the Mortgngee may at its opﬁm, p_ay said
for to the mortgage debt. These monthly esCTOW . paymenu will notbear

5. That he hereby assigrs all the rents, issues, and profits of the miortgaged premises from esd dfter-any-do-

fault hereunder, and. should legal proccedings be instituted pursuant to this instrument; then the Mostgages shall
have the right to have a receiver appointed of the rents, issues, and pmﬂta,wbo. after &educungall charges and )

expens& attending such proceedings and thre execution’of his trust as reeeiver'
issues, and profits, toward the payment of the. debt mn‘ed_l}agby_

9. That, at the option of the Mottgagee, this’ mmtpge shall
gagor shall convey away said-mortgaged premises, or ifthetltluhdlheeomevested in any otha‘penon in
manner whatsoever other than by.death of the Martgagor, or, in the case'of a construction loin, if the’ Martgagor
shall permit work on the project to became qnd remain interrupted for a period of fifteen (15).da ut the
written consent of tha Mortgagee. s -

gagor shall fully. perform ol the terms, condittnns,’ {
that then this mortgage shall be ‘utterly null and mid. othu_wke
" defauit in any. of the terms, conditions ‘or covenantsof this mor
" option of the Mortgagee, all sums then owing by the Mortgagm{ tortha M
- and pnyab]e and this mortgage may be fmeclosed. Should myiegnl
* of this mortgage, or-should the Mortgigee beoqma.h: >
. premises describéd herein, or should the debt,
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~ able attorney’s fee, shall. the;:;tpon become dug pay:
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